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B-354
B.Com. (Part-III) Examination, 2023
ACCOUNTANCY AND BUSINESS STATISTICS
paper -1 (o AR

(Corporate Accounting)

Time : 3 Hours | [ Maximum Marks . 100

(Marks : 2 x 10 = 20)

Section—-A
Note —  Answer all ten questions (Answer limit 50 words). Each question carries
2 marks.
(AUZ-H) (31& : 2 x 10 = 20)
dz - W gW YEA & W A (Se-E 50 ) | Yo WA 2 A ¢
Section-B (Marks : 8 x 5 = 40)
Note — Answer any five questions out of seven (Answer limit 200 words). Each
question carries 8 marks.
(@us-a) (31 : 8 x 5 = 40)
Sz - m@E d @ fEe utw gvE # Iw e (IW-HE 200 IL) | GE4E G 8
#1 ¥
Section-C (Marks : 20 x 2 = 40)
Note — Answer any two questions out of four (Answer limit 500 words). Each
question carries 20 marks.
(@Ue-H) (3t : 20 x 2 = 40)
Sz~ wRd @ fE ey vl o I I (IW-HE 500 V) | WeiE JE 20 3F H
4
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Section- A (7FT=E_an)

’ rmnal FECOTSIIUC A .
(1) When 15 miernal reconsoucton desirable 7 Give anv two situations

(1)  Whar 1s External Reconstructio

Ascertain five years annuity factor at 12 5% norrmal rate of return

(111)
12.5 wfvm @ weTE T W 5 AR F AU A wew wm owew
(iv) It 1s given that net asseis available to equity sharehoiders amounted to

% 90.000 The share capital 1s consisting of 10.000 equiry shares of ¥ 3
cach on which ¥ 2 per share are paid. What 1s the inminsic value of an
equity share ? )
7z f T ¥ 5 weA svn % e TR v gmfEal 90,000 €1 owmrt A
sior s T 5 A 10,000 FEA S W GTR AW X 2 7 s 2 v FH@ H9
(v) What 1s Underwriting ?
qgg Al # % 7
(vi) Net profits of a company computed, as per Section 198 of the Companies
Act, 2013, are T 15,60,0000 What will be the amount of maximum
managerial remuneration permissible under Section 197 7
For sfafEm, 2013 F1 99 198 & A9F TF F9AT F GEfGd 9g o
2 15,60,000 F1 =W 197 & ATAR UAHEE S w1 AP afa =

gt 7

(vii) Who are included in ‘B’ List contributories ?

‘g vERE § ®E-FE W e 8 ?

(viii) The assets purchased by a company from a running business were valued
at T 5,40,000 and its liabilities were taken at ¥ 1,50.000. The amount of
purchase consideration was agreed at ¥ 6,00,000. What is the amount of
goodwill ?

& FEA 5 W 5AEE § ¥4 # E qeyfad &1 999 € 5,40,000 Fa1 fer
T aifa R 1,50,000 F F1 %9 Whwet # afer € 6,00,000 7 F T F) e
F UM FN T ?

(ix) How are pre-acquisition losses of subudury company dealt with in the

books of holding company
T{i"rﬁﬂ";‘?‘w:‘:ﬂﬁ?mi ay whroew 3 o oF sty m
n’ﬁﬁ‘ﬁ:ﬁ’ﬁ%m%ﬂmm%‘"'rrb 3
(x)  What 1s the meanmng of Double Account System ’
e o 5t w1 oF s e ox O
Section-B (F7E-F)
Distinguish between ‘Amalgamaton in the nature of merger and Amalgamanon
in the nature of purchase

7 How 1s it determined 7

What do you understand by imminsic value of shares
Explain your answer with ilustranon

H9i % A=GF Te9 9 99 ' ommmy § 2 3w w8 FwE Sen v
H] I Fied THAE

From the following informanon., compute the value of goodwill by using

% 0 w9 I

annuity method
(1) Average Capital Employed T 4.00.000
(i) Normal Rate of Profit 12%
(i) Profit for the year 2019-20 ¥ 62.000; 2020-21 T 39.000. and 202122
T 66,000
(iv)  Profit for year 2020-21 has been arrived at after wriung off abnormal foss
of ¥ 2,000 and profit for the year 2021-22 includes a non-recurring mcome
of T 3,000
(v)  Goodwill 1s to be valued on the basis of annuity of 3 vears purchase of
super profit.
= gl & oum W T w1 qemss atew gfw fafs 5 oswm w wiEo-
() shma fafEmse 4 T 4,00,000
(i) =W F IEE D 2%
(iii) =W : =9 2019-20 ¥ 62,000; 2020-21 T 59,000 7= 2021-22 T 66,0001
(iv) =9 202121 & @ H THE T 2,000 F IFEHET @ T oATAE T F
e T T o S FG 202122 =4 & oy § 2 3,000 F FEAF w7 T
%l
(v) EEfa & e AT F A adl & wm F) AfaE gfn & AR W FE

il



s aF .
€S 0T 1,000 each at a premium of 5%

; seaTien b S Prakach © (-
the 1ssue was underwmiaen OV Mos Prakash & Company at the maximum

r . Dowed By Rule 13 -
rate of commussion allowed by Rule 13 preseribed under section 40(6) of the

Companses Act. 2013 Apphcanons Tom public were received for 16,000
dehentures which were accepted and paid for in full. Give journal entries in the
Also. show Investment in Debentures Account in the

books of the company Also

books of underwriter

wfEm fefarr 3 7 1.000 77 20.000 O SVE HUNST #1 5 witvm wifgem @ fereA
o &md vvw wE 9 3 3% R ® 60 Yhwm w1 s e agn s@s
e T S FEvE 2w U@ ¥ W w799 13 9W 40(6) e sfafEE, 2013 F
sfugs 1 16,000 9% ¥ 9T A0 S TEA-YH 39 fA) e w1 o T ae
foTs7 §7 R STA & T FeA] F1 TE] A Sl gtarezal gife  sifudias #1 qet

g sorgs § fafEm @ o fTmeEn

Write short notes on :

(1) Divisible Profit

(i1)  Interim Dividend

(i)  fawrem =3 Ay

(i) =i =rEe

Yash Limited agreed to take cver the business of Messrs Ram and Shyam and
to collect book debts and pay creditors of the vendors on their behalf. The books
of Ram and Shyam showed the book debts at ¥ 50,000 and creditors at ¥ 30,000.
The company used the collections from vendor debtors only for payment to the
vendor’s creditors. At the end of six months the unpaid creditors of vendors
stood at ¥ 5,500; vendor creditors had allowed a cash discount of 2% on an
average. Of the book debts an amount of 800 proved to be bad; the cash
discount allowed by company to vendor debtors was 5% on an average. What is
the balance of the vendor's book debts ar the end of six months ?
Pass necessary journal entries in the books of the company to record the above

fransactions.

o1 fefuzs G494 ;M A vt TN ) wpfed am 7990 ATF H OTTF 3= B o
A YFE & OTEF B

F5A #1 A THE ALV ] A gy % fu wEwa &
I faFa & a9 oa

Z927 ¥ 50,000 T AN T 3 000 w5 frgra v 70 R 3 fEmd
g T H T FAA FTET F o m apr w3 B F W 2 9E F 5w A
ST fE % A EA T 25 500 % TRy AR 3 st 1 st
7 Az TR A A 2800 %7 nfyy wm wE wor g wEawg e & T
#1 e 5 wfavm qF2 97 w3, g % 9= § smEew AEad v owaE
Iq foraT & 7

A water supply company had 1o replace a quarter of the water mamns and lay an
upplies of water

auxiliary main for the remaining length mn order o augment sug
to a locality. The replacement of old main to total cost of the oniginal main was

7 16,00,000; the auxiliary main costed ¥ 18,00.000 and the re
main to new main costed T 7.00.000. It is estimated that cost of laving 2 mam

had gone up by 40%. Parts of the old main realised T 30.(
old main valued at ¥ 45,000 were used in the reconstrucuon of new m
this amount was not included in the above mentioned cost of ¥ 7.0
Pass journal entries to record the above transacnon.
T T Yfd FEA B NG G FA-TET A F OUF-SWE 9T T T
T AY AH R P A UH TEEE GFY WEA AT T IF FE UF R w0
T w Y G $ o & T3 WA 9EY 3w w e ge3 T16.00 000
o, 9EEE W39 g fasH F A 509 T 18.00,000 7O TH-F@E TR v U
F ™H W 92 9z g & @ 09 < 7,00,000 ¥ 3w sem Ew o R E v
e Fstor =7 @ & 40 wioww #1 S A 7 R [A W A F g A F 230,000
T g a9 % 45,000 F A T TH 95T =T & i § yggw w1 9@ 9w 0w
7T At % 7,00,000 F1 @ T afsfam T8

Section—C (@us-W)
D Limited is in the hands of a receiver for debenture holders who hold a charge
on all assets except uncalled share capital. The following statement shows the

R

position as regards creditors as at 31st March, 2022 -

B-354 PTG
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& fefgre sEaE ¥ 0 TF TR wd E e G5 st ww o4 A
e ey wid W T T T faw 31w 2002 % A # me

Statement of Affajrs

? z
6% First Debentures 15.00.000 | Cash in hands of the Receiver 13,50.000
79, Second Debentures | 30.00.000 ‘ Buildings, Machinery and Plant
Unsecured Creditors 122.50.000 at Cost ¥ 19,50 000 estimated
Share Capital : | to produce 7,50,000
30.000 Equiry Shares of | | Charged under Debentures 21.00,000
7 60 each. 2 30 per share | Uncalled Capiral-30.000 Equity
paid up ? 9,00,000 | Shares @ % 30 each 9.00,000
’ 30,00,000
| Deficiency 37.50.000
67,50,000 67,50,000 |

Shiv holds 6% First Debentures for ¥ 15,00,000 and 7% Second Debentures for

T 15.00.000. He is 2lso an unsecured creditor for ¥ 4.50,000

Mahesh holds 7% Second Debentures for ¥ 15,00,000 He is also an unsecured

creditor for 2 3.00.000

The following scheme of reconstruction is proposed and duly approved by the

Court on 31st March, 2022 .

(1) Mahesh 1s to accept 7 4,50,000 in cash in full satisfaction of all his claims
against the company.

(ii)  Shiv is to cancel ¥ 10,350,000 of the total debt owing to him. He is 10 pay
to the company ¥ 1,50.000 in cash and take 7%. First Mortgage Debentures
for T 25.50,000 in satisfaction of all his claims.

(i1} Unsecured creditors (other than Shiv and Mahesh) are to accept, for every
7 60 of their claims, four equity shares of ¥ 7.50 each fully paid-up and
an amount of ¥ 15 in cash. The cash amount 15 is to be paid in cash
at the end of one year from the date of the Court’s order.

(tv)  The authorised share capital is tg pe increased accordingly.

BRI-144 (o

B-354
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(v)  Uncalled capital is 10 be called-up in full and ¥ 52.50 per share is 10 be
cancelled. thus making the equity shares of ¥ 7.50 each

You are required to

(a)  Prepare the balance sheet of the company after 1ts proposed reconstrucion,

(b)  Pass the necessary Joumnal entres; and

()  Show working notes showing the necessary amounis armived at by you. |
500000 F 7 ¥EvE fzFm mOTE

o T 15.00,000 ¥ 6 5797 322 mw=s7 77 7 1
=1 uyEF ¥ 37 2 4.50,000 F  wmmfam S 9 20 w9 T 15.00.000 F 73R
mmmm?s?ﬁ?3mggg;‘;%{qm

a

>
z

L

() = weR F faeg W g o w9 S 2 450,000 T RN
Exdl
forx w9 T =0 5§ 7 10,50.000 Iz FT T T A1 =1 ¥ 1,50,000 7R

. A wom # ST T % 39z § 25,530,000 F FR 7 R 39R
(i) SEhm AR (Fm o W gEw) w9 TE F vaw o0 F
7 750 a7 T ¥R 9 fEd sv 7w % 15 W U 7w =wn w000 %18

(iv) @hFe 59 i = 7z w7 T WO

(v) @R O T ww F SR e it ¥ w9 T 5230 ¥ = R
| YFR TEF e 5w 3 7.50 F IE S

3 T =0,

(31) e R # A R L

(@) EvEE WA A,

(=) Frvie e feEE AT 5 WE w1 T EE fEw e

Describe the provisions of the Companies Act, 2013 regarding the followng -

Preparation and Presentation of Final Accounts:

(@)
(b) Managerial Remuneranon, o
ﬁqfﬁﬁaaﬁqw&mmm.zonﬁmqﬁmm TR
(@) wf=w @ #= 3o @ WA,

(7) vEEE T %
B-354 PT¢



11, X Limited went into voluntary liquidation on June 30, 2022, its hiabilities were

as under :
30 94, 2022 ® v fafus ofsed T B 2 @ afre fefatan a-
3

6% Debentures with floating charge on the assets except uncalled
capital 2,00,000
Interest due on above debentures for one year 12,000
Bank Overdraft (with a lien on stock) 50,000
Trade Creditors 1,50,000
Loan from a Director to pay wages 10,000
Provident Fund of Employees 30.000
E.S.I. Premium for 6 month to June 30, 2022 1,000
The Capital consisted of

6% Preference Shares of ¥ 100 each fully paid 1.00.000

Equity Shares of ¥ 100 each, ¥ 90 paid 1,80,000

Equity Shares of ¥ 100 each, ¥ 50 paid 1.00,000
The assets realised as follows :

Stock Other Assets
¢ 4

On July 15, 2022 20,000 1,50,000
On August 14, 2022 20,000 1,40,000
On September 15, 2022 40,000 1,50,000

The liquidator is entitled to 2% on amounts realised from assets and to 25% on
the saving which the equity shareholders would have from their maximum legal
liability. The debentures holders waived interest after 30th June, 2022. After
reserving ¥ 10,000 for expenses (which ultimately amounted to < 8,000 and were
paid on September 15, 2022) the liquidator distributed cash among various
parties according to their rights, as and when assets were realised.
Prepare liquidator’s final statement of account.
oo # wEIreE @ fawd d Wa ufer w2 wiqym qw SRl S #)1 ST
siferam ST T A A0 W25 W s OR # SRR § RIS
30 9, 2022 % WA ® T F UM F fray) w9 3 < 10,000 = % for
wfia (S #F=w: T 8,000 & T forraht syam 15 Feea, 2022 1 T ) wf
A yra T F I A€ WD G e qeg gy g e ® SIER A
fean
qume &1 s fewa #1 faao sy

12. What is Consolidated Balance Sheet ? Wiy apq how is it Prepared ?
wHFa fagl # ¥ 7 T H N R Fam fy e 3

BRI-144 ( 8 B-354



Total No. of Questions

ACCOUNTANCY AND B

[ Total No. of Printed Pages @ 8

12 ]

B-356

B.Com. (Part-III) Examination, 2023
USINESS STATISTICS

Paper = ot (dft.of) Wil ?ﬁﬂg{g

- (Taxation and Auditing)
[ Maximum Marks : 100

Time : 3 Hours |
(Marks : 2 x 10 = 20)

Note -~

Note -

e -

BRI-146

Section-A
words). Each question carries

Answer all ten questions (Answer limit 50
(@Us-) (3(® : 2 x 10 = 20)
o 7@ I & I A (SR-EE 50 o) | GAF W 2 5F T
Section-B (Marks : 8 x 5 = 40)
five questions out of seven (Answer limit

2 marks.

200 words). Each

Answer any
question carries 8 marks.
(TUs-a) (3( : 8 x 5 = 40)

wﬁﬁfdﬁéfuﬁgﬁ%wﬁﬁq(w—ﬁmZMW‘)lmmsm

&l ¥

Section-C (Marks : 20 x 2 = 40)
Answer any o questions out of four (Answer limit 500 words). Each
question carries 20 marks.

(@vs-w) (37 : 20 x 2 = 40)

Wﬁﬁ%ﬁ?qﬁ%wﬁm(m—msmm)umwzoﬁam
4
| B-356 PTO.



Section—A ('@03\3‘) .

- . )
wra & e v A w (S )Emm‘mﬁ'ﬂﬁ*m. T 7

(ii)  What will be the implications 1 €as¢ of Teceipt of supply from Unregistered

Person ?
st st @ g A wE F I B

A N S At 2

(iii) Give any two causes which le

CGST Act, 2017.

ad to ¢ .
ANcellation of registration under

i T8 @ e qwes f T S P v v o st 2017 #
qed TSR TE fEa s oqedl & 7
(iv)  What 1s time of supply ?
sgfd &1 gwa w0 w7
(v)  What is Input Tax Credit ?
T FWOSTH FE 7
(vi)  What 1s a Electronic Cash Ledger under GST [ aw ?
UG A FEA F ARd TeElae UHT SE TR O
(vi)) What is the maximum limit of turnover (threshold) for option to pay tax

under the composition scheme under Section 10(1) ?

o 10(1) 1 FHATR ASA F AEA FH AR F fawen FuE F . wmEa
Ft faHan q@r ¥ 87

(vii1) Write any four services Exempt under CGST Act, 2017.
T A= UA q A, 2017 & qeq Fy oy A A0 AAS T v
I |

(ix) Give two objects of Audit

(x) What is Vouching ’

TaYH F] T A9 &

BRI-146 (2 B-356



Section-B (muz-=)
2 State the circumstances in which gy,
1s hable to tax Supply
37 ufrferfaal &1 7973 F1573 fas e - . . ..
frt =Tt Bt & TS e o s F ST A VEE F W W @
3. From the following In i ,
Ltd. incorporated ign R?”T]ano” you are required to determine whether KN.R
é;)rﬁpanv has affected thJeabfthuan 15 liable to be registered under GST Law, if the
: Ollowin ies within the state of Rajast i
the first-quarter of the financia] yfasrugggzes?\; i jasthan during i
e 1A%

? i

of goods or services without consideration

(1) Intra-state supply of goods which are wholly exempt from

GST under Section 11 of CGST Act, 2017 9.00,000

(2) Intra-state supply of goods chargeable with GST @ 12%. 17,00,000

(3)  Intra-state supply of goods chargeable with NIL Rate 8.00.000

(4)  Intra-state supply of Petro] and Natural ‘Gas not chargeable
under GST Law. 4.50.000 »
(5)  Supply to its own additional place of business in Rajasthan 7
without consideration. 5.00,000 A
(6) Interest earned on fixed deposit in Nationalized Bank. 30,000
Additional Information . ‘ 33“
(i)  All the above amounts are excluding GST. od
(i) The company commenced its business from 4th Apnl, 2022. iy
(iii) You are required to provide reasons for treatment of various items given
above. gs
frtferfan gsl § AOE g fuif w0 & 0 Fn Tomad # wwAfem KNR. .
e 7 T AU B B e AT B fd O 3, A w3 fem oA
2022-23 #1 worq fommt d woedm g & fiw fefafes sofdEl w1 % o
<

(1) F5 T d derE SfEm, 2017 # o0 11§ ded g %
F-GF A F T F R AT 900,000
Q) & T FaE @ e 12 Wem QA e w T oo
% s Agfd 17,00,000 %
(3) Y@ WA AT T F T F R 8,00,000  co
4) wwmﬁmaﬁ@mnmmwﬁ%m of
# sffar g 450,000
(5) T @ s AE R v & e d s 5,00,000 %
(6) T g o A T TR s = 30,000

00

BRI-146 (3 ) B-356 PI!



wfafras gwm
yadtg ) el b W
et 4 AR 202200y, I o

(0 TR IR L "'“”"'1'1 oy Y
{(11) w4 owan o

Gy s Aty el A TR gy leru wrror sy 24 &

From the following information caleulate the gy g taxable supply of XYZ

transport company engaged 10 e PUSIES O  trangso o 000ds by road for the
month of June 2022 Cive reasons fo xability exempuon of each item. If
rate of GST 1s 12%, find out the amount ot CGEp g §GsT scparately

4

(1) Total freight charges received by XY7Z transpory company 12,00,000
(1) Freight charges recerved for (ransporting wheat 1,00,000
(111))  Freight charges received for transporting my|i 80,000
(tv)  Freight collected tor transporting small consignments from

person who paid less than ¥ 750 for cach consignment 50,000
(v)  Freight collected for transporting goods in small vehicles from

person who paid less than ¥ 1,500 per trip 60,000
(vi)  Freight charged for transporting newspaper and magazines not

registered with the Registrar of newspapers. 40,000
(vii) Freight charged for transporting defence equipments 30,000

gg& A1 g1 /e & 9fEed § ot g XYZ e st @ aw 9@, 2022 @ e
frefafaa geasi @ -7 snqfd & gou & T i) vos ue & F1arg 8
A H-GH B E KR SR A GST B &x 12% B @ F5 9w vd Far w1 e
T g% UA Gal R FAT- AT T H e

2
()  XYZ gaie 5RO 79wy gy 12,00,000
(i) T IR 2 e e 1,00,000
(i) g & AT ¥ S 80,000
(iv) T S A T 5 oy gy o T
Wm%mﬂso@mwam%l 50,000
B-356
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(v) ‘?Té’mﬁ.mqu*ﬁ“mmmfaaﬂﬁgfmmwﬁ

YEF A T X 1,500 A gy ey 60,000
(vi) HUEW-99 A BUHE % e gy s feem Pn W wE-

F TATE F T T | 40,000
(Vi) T 9T 9w B ey T 30,000

5. Ram agrees to provide coaching seryices to a coaching centre from Ist January,
2022 to 30th June, 2022 at 3 Payment of ¥ 20,000 per month. Payment to the
Ram for any month of service shall be made by 10th of the succeeding month.

Details of issue of invoice, receipts of payments etc., are given in the following
table :

TH TF BT G2 F T 20,000 o @ | e, 2022 F 30 4, 2022 7F HfE
m&i%mmﬁménmﬁWW%m%mmaﬁmmw
foon S | A T F, R e s ofe @ et e fra frefaten
afer & fem T 2 '

Entry of Provision | Date of | Due date for Payment | Receipts of
of Service in Books| Invoice as per contract Payment

31.01.2022 03.02.2022 10.02.2022 15.02.2022
28.02.2022 16.03.2022 10.03.2022 14.03.2022
31.03.2022 10.04.2022 10.04.2022 06.04.2022

Determine the date of supply, in each case in accordance with the provision of
the CGST, Act, 2017.
#7177 Ud G491 F AfufEm, 2017 F TEUE F ATER To&4E < H g F e
=1 favifa &ifsa

6. What do you mean by Integrated Goods and Service Tax ? Explain.

THIF T T FAE @ A g € 2w
7. What is an audit programme ? Explain.

TRy FAFEH F ¢ 7 FHAEC

BRI-146 (5 ) =356



« ARC Lid cngaged n supplying @xable gooq availed the foll i

) N ? avdle 1¢ Tollowing se

ay, 2022. Compute the Inpy Tax ¢ e e
AR T

SERRLTR S 3" hl o i |
in month ¢ *dit admussible on such Input

services. e
5 No. gervice billed « | Input Tax
e — T paid (%)
-V.;l') V}ﬁltdﬁh care service availed from Maragp --clul; fT;r unkeep
of health of their employees 4,800
(1)  [ABC, Lid., hired cab on rent for CNployees 7,000
(i) | Works contract services for construction qp office-building 48,000

(iv) | Repair services for office-building (cost debited to P&L a/c) 21,000

(v) | Repair services for cars used for non-bugina. purpose 600
(v1) | Outdoor caterinw 24.000

ABC fofrve 3 < @A @ # A W TN ¢ w9000 & Freferfea fod

o ¥ e e das W EE T PO o o i
EEMA WS S 7™

&4, wfem faes I 2a
T @)

0 o it # e 5 @ F s e e
@IS a1 & A 39l 4,800
() | ABC for. 3 weafedi & ferg frd TSR 7,000
(iii) | g v & frefon #q Fd EM FA 48,000
(iv) | 3feq s 3q wowa & (T - B § el ) 21,000
) |T-cmeEm sRvd 3 ER H SEm % A R 600
(v1) o 4 faem %ﬁ IMSTER. e @HTQ' 24,000

Section-C (@US-W)

9 “Two main purpose of an audit are the prevention and detection of errors and

frauds.” Discuss the statement in reference to importance of auditing.
“yider @ @ He (U 30T WG Ud we-Hul w1 A T SN IR THA T
$" T FEA B AT TER STHE B e FqE

BRI-146 (6 ) B-356



10. Write a brief note in respect of exep d
2 -ACMpted jces o~ hacie nf g
issued under the CGST Act, 2017 pted services on the basic of notification

F5 a9 T FArH A, 2017 3 3 siferge @ : -
F gy H UF HE9 @ fefey ® A0 A AT H SHR T FH-HR T
{1. Mr X of Mumbai purchased raw mggerial from Mr. Z of Hyderabad amounting
to ¥ 1,18,000 (including 18% IGST) in the month of June, 2022. He also
purchased raw material worth ¥ 1,05 0o (inclusive of CGST and SGST @ 5%)
from a local dealer. He further pyrchased raw material worth ¥ 35,000 from
another local dealer Who has opted for composition scheme He incurred

% 40,000 as expenses and added profit margin @ 12% of cost.

Mr. X sold 40% of finished goods to Mr. Y of Ahmedabad with 1GST of 12%

payable thereon and 20% of finished goods to Mr. W of Mumbai with CGST

and SGST @ 12% thereon.

Compute the Net CGST, SGST and IGST liability and input Tax Credut, if any
for the month of June, 2022. ) |
e & fa. X 3 ¥R # fa 28 % 1,18,000 (18% IGST Hfga) #1 F=a1 °Ie 718
S, 2022 § GO I TR F@EE A 3 sft ¥ 1,05,000 (5% CGST wd SGST
Hfed) & F=a1 9 Biel | 38 o=y zeet T @ ot T R R e
S @ ¥, % 35,000 F1 F e @iEl | 36 T 40,000 F fard qun = @ 12%
oy & fag Sen

fa. X 3 fafia @ @1 40% FeReR @ . v & &= fe| W 12% & H IGST
au%amﬁﬁawmmzo%gxaééfq. W F1 A= fsm W CGST @@ SGST 12%
# X § e

CGST, SGST @ IGST #1 Y& ifre o1 I FX W, 4K @, BT ST,
2022 §E & ferq HIC

is a manufacturing concern in Rajasthan. Its aggregate turnover IS

ancial year 2021-22. It has opted for composition
th the following

2. ABC Ltd,

worth ¥ 1.20 crore in fin
scheme for the current financial year. It furnmshes you wi

r financial year 2022-23. Tt requires you to determin
plies are estimated to be

information fo e its composition
tax liability and total tax liability. The break-up of sup

as follows :

BRI-146 (7 ) B-356 PTO.
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Particulars

(1y  Intra state supphes of Croods 7 chargeable @ 12% GST 50.00,000
(2)  Intra state supplics made which are chargeable to GST

at NIL rate 28 00.000
(3} Intra state supply of service chargeable with 5% GST 8.00,000
(4) Interest carned on Fixed deposit with Banks 6.00.000
(58)  Intra state supphes which are wholly exempted under

Section 11 of the CGST Act, 2017 4 40,000
(6)  Value of inward supplies on which tax payable under RCM

(GST rate 5%) 7.00,000
(7)  Intra state supplies of Goods Y chargeable @ 5% GST 8,00,000

Also determine composition tax hability if ABC Lid 1s a trader

ABC ferfuds o § us faatoal gear &1 fadm ad 2021-22 8 7996 FH ATEA
H.zomtummﬁﬁmmmﬁ soATn &) fadrta ad 2022
23$ﬁmasmmwﬂmmtIWM‘M'mmmm®
fﬂ'ﬁ!@?ﬂﬂﬁtﬁtﬂlﬁﬁﬂ%ﬂ%u At &1 fawree s T A #

AR R
faaror 4

(1 12% GST #1 21 @ F 4 a9 Z &1 T3 % wia Argfd 50.00,000
(2) Y@ T A GST & a8 &T-Ara a8 ] U™ F e sgd 28,00,000
(3) 5% GST # & 4 &-3m3 Fasi H1 T F o SYfd 8.00.000
@) F& 9§ smaEd T W sfeta = 6.00,000
(5) CGST afufram, 2017 %1 &m0 11 % w&a quiaal: F-TF W

# w9 & e s 4,40,000
(6) RCM (GST & 5%) & aed -4 sy «rqfd #1 74 7.00,000
(7 S%GST%maﬁﬂﬁm—maﬁYﬁma‘mﬁmw 8.00,000

ﬂﬁABCﬁﬁkm«ﬁmmm@mﬁawmﬁ%ﬂmm_mﬁ
&1 faufor wifsd |

BRI-146 ( 8 ) B-356
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Total No. of Questions : 12 )

B-359

B.Com. (Part_HI) Examination, 2023

ECONOMIC AppNISTRATION AND
FINANCIAL MANAGEMENT

Paper - I & S (f ) o HEn

(Business Budgeting)

Time : 3 Hours ] [ Maximum Marks : 100

| Section-A (Marks : 2 x 10 = 20)
Note :—  Answer all ren questions (Answer limit 50 words). Each question carries
2 marks.
(U3 (3 : 2 x 10 = 20)
ME - W W I F IW A (smed 50 ) | T&F T 2 S & ¥
Section-B (Marks : 8 x 5 = 40)
Note :—  Answer any five questions out of seven (Answer limit 200 words). Each
question carries 8 marks.
(@Us-a) (31 : 8 x 5 = 40)
iz — 9@ 9 fedl uig b # IW AT (SW-EE 200 IK) | YAF Y9 8 IS
calkd
Section-C (Marks : 20 x 2 = 40)
Jote — Answer any two questions out of four (Answer limit 500 words). Each
question carries 20 marks.
(@US-7W) 3k : 20 x 2 = 40)
> W @ feed o yv B ST G (SW-HH 500 V) | TeH G 20 FH B

g
RI-424 (1) B-359 PTO.



(x)  What 15 Risk Adjusted Rape of Discount ?

Section-A
s gt T3 o ey s
(FUZ—37
(1) State any rwo objecuves of Budgeting Section-B
(guz-=)

FEZS F FE @ TEo7 A0

[}

5 Define ‘Budget’ and ‘Budgenn, jectives of a Budget.
(ii)  Guve two differences between Fixed and Flexible Bugger g geung’ Explain the obje

e o

foorr A Arawir @EZ 4 21 AST AT Tz TEval &1 faFE Hwifeal

{in) Define Master Budget 3 With the following data for ¢ percent activity, prepare a flexible budget for

oz wwz # wirum ZfE production at 80 percent and 100 percent activity

éoq'ﬁm%h?ﬁ“ﬁmﬁsoohﬁm Ioooﬁ,mmmhw

(iv)  State four sources of cash receipts that are included in Cash Budget.

mvﬁz?aﬁmﬂmmmﬂﬂfw&mmmﬁm. A TAL T

(v)  Define Business Forccasting Production at 60% activity 600 Urits
o A @ af A Material ¥ 100 per Unnt
(vi)  Give rwo limitations of Budgetary Control Labour 2 40 per Un=z
wwzt fgsm &1 g€ = amEny Expenses 2 10 per Un=
{vii What 1s "Zero Base Budgeung' Factory Expenses T 40,000 (40% Fixes
i cco i s Administration Expenses T 30.000 (50°: Fixed
(vi) Define Management Informaton System. 4. If the demand of X in Chennai is 50. Calculate estimated demand at Jaipur S
P . e
T T T F A i the following informanon
(ix)  Wnte the formula of materia] Price Vaniance. - . P
Tfe = & X w1 5 503 7 e ey § .
mwfmwﬁ%; SR m‘ﬂ’??{w—..m
BRI-424 (3 B-359 -
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Average Demand at Chennat (X) = 60
Average Demand at Jaipur (Y) = 62
Standard Deviation of Chennai (6x) = 3
Standard Deviation of Jaipur (6y) = 25

= 0.6

Correlation Co-efficient
What do you mean by ‘Budgetary Control’ ? List the advantages of a good
budgetary control system to an organisation.

Tz SEO 3 WY 99 9OFA & 7 UF H5Ea 9 A= Ase ) qunell & ol 1 76
From the following data related to a manufacturing concern. Calculate material

Cost, Price and Usage Variance :

% Fmi S § geatye frEfatEa IaE 9 SEE A, ge aa 3gam fasen w)

Standard :

Matenal for 70 kg of fimished products 100 kg

Price of Maternal T 1 per kg

Actual :

Ourput 2,10,000 kg

Matenal used 2,80,000 kg
¥ 2,52,000

Cast of Matenals

BRI-424 (4 ) , B-359

BRI-424

How does Performance Budget differ from Traditional Budget ?
famms @52, TEOTA T2 G Svm ywy fu= ¥
What 1s ‘Risk Adjusted Discount Rate Method' 2> Explain its ments and
demerits.
‘Sifem FarETA =z 2 A e oy o T@F -EE F FHAE
Section—C
(FUe-A)
From the following information, prepare a master budget for next year of Tarun
Industries Ltd :
1 sl & AR W T e fafvs & fem s Ad w1 SR A9 @y -
(1) Sales ¥ 8,00,000
(u)  Direct Material Costs 60% of Sales
(1) Direct Wages 20 workers @ ¥ 150 per month
(iv) Factory Overheads :
Indirect Labour -
(a) Works Manager T 500 per month
T 400 per month

(b) Foreman

w) Stores and Spares 2.5% on Sales

(vi) Depreciation on Machine % 12,600
(vi)) Light and Power ¥ 5,000
(viii) Repairs etc. T 8,000

(ix)  Other Sundry Expenses 10% on Direct Wages

(x)  Administrauve, Selling and Distribution Exp. T 14,000

( 5 ) B-359 PTO.
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A company If expeci
e af AT g
requires vou 0 pTEpRTS 278 esamate = dure
. mformano: (1) TS I OWEA T sy § o=x
april to Jupe 2018 The foflowing MIOTMATON 15 supplhied 10 you Prepare Cash
() 25%
Budget
oz &
-;31:—;}3’,':2'3'7:".;“" FT TA B F whw v & o3 owen SS
() TP T SE F v f o o feee W R
:ﬁ"’(#ﬂﬂ?‘—ﬁwiqm"*ﬁmw‘_ 5 e -
' _ (v} T 23000 FEET T 2000E s om ¥
s Eor owTE w0 = P e T
1! Explain various techniques of Business Forecasung.
s Sales Purchases Wages Expenses ST TR 3 e S = e
Months S S wE
(&S] ) (89} 3]
e T 12 Wnte short notes on the f
February 70,000 40.000 8,000 6.000 f
Mar 80.000 30,000 8.000 7.000 (@)  Dufference berween Budgetary Control and Standard Costing
Apnl . a.,'U),(, — w.m;*_,_;lioi_..__r __l t_l___ﬁ‘ () Financial Reports and Management Reporis
May 0.000 60,000 10,000 8,000
— T T | ' frefafer = Sfws o Sfam .
June 1,20,000 55,000 9,000
. D R (31) =F fAEEm TE 3T T AarEs § 5=

Other Information : (=) 5 wiEes e s T

(1) Penod of cedit allowed by suppliers tWo months

() 25% of sale is for cash and the penod of credit allowed 1o customers tor
credut sale one month

() Delay mm payment of wages and expenses one month

(iv) Income Tax * 15000 s o be pad n June 2018

BRI-424 (6 ) B-359 BRI-424 (
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Total No. of Questions : 12 ] [ Total No. of Printeq Pages : 4

B-360
B.Com. (Part—III) Examination, 2023

ECONOMIC ADMINISTRATION AND
FINANCIAL MANAGEMENT

Paper - 1II Bh 131?{ (*ﬂ“iﬁ‘ BTAT THA?

(International Trade)

Time : 3 Hours | [ Maximum Marks : 100

Section-A Marks : 2 x 10 = 20)
Note —  Answer all ten questions (Answer limit 50 words). Each question carries
2 marks.
(@uz-3)) FF:2x 10 = 20)
e — wﬁwwéwﬁm(w—msow)lmmzaﬁm%l
Section-B

(Marks : 8 x 5 = 40)

lote .~  Answer any five questions out of seven (Answer limit 200 words). Each
question carries 8 marks.
(Gves-w) (3% : 8 x 5 = 40)
2:- WA R ure we & S A (Sw-w 200 w1) | vl gv 8 s a
Tl
Section-C (Marks : 20 x 2 = 40)
te .—  Answer any two questions out of four (Answer limit 500 words). Each
question carries 20 marks.
(@ve-7) (37 : 20 x 2 = 40)
- AR T S Wl & ST S (Sw-d 500 W) | e v 20 st )
RI-621 (1) B-360 PTO.



Section-A
(U337
1 (1) What is Documentary Credit ?
FORET W R 7
(1) Wnte any o instruments of International Payments
SR WTAHl & FT3 & STETu F1 fefem
(1) What do you mean by Uruguay Round ?

IETE TH H ONNEH P OAA T/

(v)  Why are Trade Related Intellectual Property Rights called

Industrial
Estate Rights’ ?
SR T g gerE AfERE $ S gy st = s s E 0

(V) Describe any rwo causes of disequilibrium in Balance of Payments.
ATAF I SEGER F AR S FEON A1 AW

(vi)  What 1s the mamn function of ECGC ?
IS # v w2

{(viy) Define Free-Trade

(vitt) What do you understand by Foreign Direct Investment ?
Ty fEvl 3w 8 =g oF=n omEEE 2 0

{ixy Explain Foreign Exchange

(x)  What s FEMA 7

Tm o R 7

BRI-621 (

~o

B-360

nuwnnunuuulunjull!Ihlli)l_llmllIHlHHHIHHHUl““l“” ”I”“”HMu‘ ﬂ‘”“umﬂ”_ 1

Section-B

(Eug-a)

[N]

Give differences between Internatonal Trade and Inter-Regional Trade.
FAAET #A90 UA ARG Sy T ST AT

3. What 1s World Trade Organisanon o Explain 1ts functions

2+6
4 Write a short note on *General Agreement on Tanffs and Trade’
WWWWWWTW—HWW%«
5 Disunguish berween Balance of Trade and Balance of Pavment
6 What are the main objecuves of UNCTAD
FAHFAZT F THE A FE
7. Describe the future prospecuve of India's Foreign Aid
WA F AR w1 o A w oA s
8 How foreign exchange rate 1s determined under the balance of payment theory ?
Section-C
(@TE-7)
9

Discuss the importance of International Trade n the economic development of

a underdeveloped country

TF Weutawig tw F A0F FFE s

EE F YRS w1 fAEEw w e
10, Describe the orgamsanon and functions of EXIM Bank of India

WA % ufyem g F 9 R TR i)

BRI-621 (3 ) B-360 PTO.
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12.

vvvvvvvvvvvvvv

FHHMUBESELARAMBABRARARRBAR ERAa R

What is the need of Foreign-Aid in a developing Country ? Explain it
U e < H fael wermm FOAEARA B wedt § 0 ¥h womncn |
Define Exchange Control. Discuss the objectives of Exchange Control.

ﬁ*ﬁmﬁﬁwﬁvﬁuﬁaaﬁqnﬁﬁmma}@v&iaﬁmmﬁml



Total No. of Questions : 12 ] [ Total No. of Printed Pages - 4

B-357
B.Com. (Part—III) Examination, 2023

BUSINESS MANAGEMENT
I ﬁ aﬁ {Iﬁ =R ) ‘,mﬁ";

Paper -
(Insurance)
Time : 3 Hours | [ Maximum Marks - 100
Section-A (Marks : 2 x 10 = 20)

Note —

Note —

qE -

Answer all zen questions (Answer limit 50 words). Each question carries
2 marks.

(@UE-37) (37 : 2 x 10 = 20)
T T/ 99 & IW A (IW-F 50 =) | TEF G 2 5 F E
Section-B (Marks : 8 x 5 = 40)

Answer any five questions out of seven (Answer limit 200 words). Each

question carries 8 marks.
(@vg-a) (3% : 8 X 5 = 40)

A H 9 fHal e A # I S (IC-Em 200 9IR) | IR 99 8

F1 2
Section-C (Marks : 20 x 2 = 40)

Answer any rwo questions out of four (Answer limit 500 words). Each

question carries 20 marks.
(@vs-4) (3= :_20 x 2 = 40)

IR T @ Tl @ yyAl # ¢ a0 (I-HH 500 vR) | 9E Y 20 3 H

Z

BRI-235 (1) B-357 PTO.



Section-A
(Frz—3)
1 1) What is an Insurance Policy 7
Eic o
1) State any rwo purposes of msurance ?
(i) What is meant by Risk 7
‘afeme’ @ own wIE T 7
(tv) What is the prinaple of Indemnity 7

v What do you mean by remnsurance ’

e 7 g wr wEya EBo
H

(v What s group 1
wmy e ¥ o

(vii) Define Contract of Insurance
il oL o »7 rovn Pam

fvii) What 1 meznt by Manne Pok 7

v wfagn @ o AN ¥

fix, Who can become Insurance Agent ?
far v g wr wEm ¥

7, Iwefine Crop Insurance

e don w GU WTYE

IRI-235 (2

B-357

2

n

o

N

BRI-235

Section-B
(orz-a)

‘Neuther all nsks are wnsurable, nor insurance is the sale
.

all risks ” Explain this statements and describe the functions of insurance

2" TH U3 T TOETE TE AW ® mS 37 =TS .

Define Economic Development. Explain the importance of insurance in the

economic development of Indiz °

.

e fawm B v T WEyE 2 w3 FE% Fwm f Ew o3

Explain the difference between rominanon and assignment of Po

FrorTs (TR ) ¥ TEES T3 resw I 5= TT= e

What 1s Premium ? Explain vanous factors affecung the

TEIE

What 1s whole life policy ? Descnibe 1ts advantages

s dETs T 7 7 TR e ow = e

Define fire Insurance Contract Describe varie

settlement process

FrETFT R s T A TE T YR s A e T w TR T

Describe the various funcuons of insurance agent

@ vE= ¥ A= F 3 T oI
Section-C
(FTE-T)

5
)
a

“An Insurance contract 15 & contract of Good Faith. ™ Discus

What are the consequences of non-observance of this pnnc 2 CORTact ¢

cumstances n which this principle does not apply

Insurance. State the ¢
o T W 1 5.»‘-?‘31 k1
fagrm 1 T 7w TR

™ FE3 T =ED S0 34

I 3 7 = wimeE ® TR w80 (vas =E

a T

-1
o

( 3 ) B-357 PT



(0 What 1s Life Insurance ? Describe the procedure of effecting life insurance

pohicy
frrq dnm wen & 0 ot At A #1 fafy =y avfg wrf
{1 State the main features of endowment policies Describe endowment policies
avatlable 1in India?
g ArTa a7 favand ma ) WA o SYEey aE drargsl w1 g0 HIfA
12 Write notes on (any rwo) .
(a)  Burglary Insurance
(b) Live-stock Insufance Scheme
(¢)  Pnvatisation of Life-Insurance in India.
fooforat feafan (fa=t 21 o)
() Auard g G A
(A)  aypHE AT AT

(#)  vrd d sftaq || & s
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